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B.A. Semester - 2 (CBCS) Examination
March/April — 2026 (New Course)
ECONOMICS P3: ELEMENTARY ECONOMICS-2 (CORE)

Time: 2:30 Hours Marks:70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Que.l Explain the concepts of opportunity cost and monetary cost. (14)
Que.l Explain the interrelation between average and m?llr{ginal cost.
Que.2 Discuss the law of diminishing return. (14)
Que.2 Explain the affecting factors of real wage. ox
Que.3 Explain the modern theory of rant. (14)
Que.3 Give the meaning of wage, Discuss the types of?vlzge.
Que.4 Discuss the marginal productivity theory of distribution. (14)
Que.4 Explain the theory of innovation of profit. ox
Que.5 Write Short Note: (Any Two) (14)

1) The fix cost and variable cost.

2) The quasi rant.

3) The theory of uncertainty of profit.
4) Constant law of Return.
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